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ATEHTCTEO IKOHOMHYECHOH HHEOPMALIMK

Fitch B nAaTHUUY He WU3MEeHUT penTUHr PP, HO MoXeT
YAYYLWUTb NPOrHO3 NO HEMY

MOCKBA, 14 okt /MPANM/. MexayHapoaHoe pelTuHroBoe areHTcTBo Fitch B naTHuuy, 14 okTabps,
CKOpee BCEero, COXPaHUT CYBEPEHHbIA KpPeauTHbI pernTuHr P® Ha Tekywem ypoBHE, HO MOXET
YIAYYLWKTb NPOrHO3 N0 HEMY, CHUTAIOT aHanuTUKK, onpolleHHsle PUA HosocTu.

M3 "GonbLion TporKkn" penTUHIOBLIX areHTCTB Tonbko Fitch B HacToswwee BpemMsa OueHUBaeT PENTUHT
P® kak MHBECTUMUMOHHLIN - Ha ypoBHe "BBB-" ¢ HeraTMBHbIM MpoOrHo3om. PentuHr ot Moody's
HaxoauTcsa Ha ypoBHe "Ba1" co ctabunbHbIM NPOrHO30M.

AreHTcTBO S&P 16 ceHTabpa noaTBepaMo KpeauTHbIE PENTUHIM POoccum, yrny4dliMB NPOrHO3 Mo HUM
00 CTabunbHOro ¢ HeratMBHOro. [JONroCpoYHbIN PEUTUMHI NO 00si3aTeNnbLCTBaM B MHOCTPAHHOW BarntoTe
ocTanca Ha ypoBHe "BB+", TO eCTb Ha BepxHEW CTyneHu TaK Ha3biBaeMoW "CnekynatuBHOW"
kateropun. KpaTKOCpOUHbIA PEATUMHI B UHOCTPaHHOW BanioTe NoATBepXKaeH Ha yposHe "B".

MmaBa MuHdunHa AHTOH CunyaHoB Torga cBsian 9TO peLleHne ¢ agantaunen poCcCUMCKON 3KOHOMMUKM
K MBMEHMBLLMMCS BHELLUHUM YCINOBUAM - yIyyLleHne NporHo3a ctano nepsbiM ¢ ceHTabps 2010 roaa.

"3aBTpa, A cuuTar, B Nyywem crydae OyaoeT ynyudlleHuMe MporHo3a Mo Tekywemy pentuHry. Ho
©a30BbIN cueHapun MOW - pelleHne OyaeT HeWTparnbHbIM: M NPOrHO3, U PENTUHI coXpaHsaTca", -
3asaBunN rnaeHbln akoHomuct EABP Apocnas JlncoBosnuk.

LWATKAS1 YCTOMYMBOCTb

Mpeacepatenb baHka Poccun OnbBupa HabuynnuHa cumtaet, yuto y Fitch ectb ocHoBaHusa ans
NoBbILEHNSA penTuHra P®, NoCKonbKy CUTyauUmnsa B 9KOHOMUKE yrydllaeTcs, a 4eNCTBMSA (P1HAHCOBO-
OEHeXHbIX Briacten obecneunBaloT ee yCTOMUYMBOCTD.

"KoHeyHOo, Mbl Bcerga Hageemcs, 4To peuTuHr byget ynydwartbcd. Tem Gonee Ans aTtoro ecrb
OCHOBaHMS: MaKpO3KOHOMUYECKasi CTabUMNbHOCTb M YCTOMYMBOCTb. TO, YTO 3KOHOMMKA MOKa3biBaeT
NPU3HaKN OXUBMEHUS, AEHEXHO-KPpeANTHaa nonnTtuka, orogxeTHasa cbanaHcupoBaHbl, obecnevnBatoT
OONTTOCPOYHY0  (PMHAHCOBYHO YCTOMYMBOCTb POCCUIACKOM 3KOHOMUKE", - ckaszana Habuynnuha
XypHanucTam.

maBHbIA 3kOHOMKUCT "Ypancmba" Anekcen [eBATOB nonaraeT, YTO MOBbLILEHUS PENTUHra rnoka He
npounsonaeT, Tak Kak YCTONYMBOCTb SKOHOMUKM 3aBUCUT OT MHOXeCTBa hakTOpOB.

"Oymato, nogHumaTb He OyayT, OCTaBAT Kak ecTb... KOHeYHO, eCcTb onpegerieHHble MO3UTUBHbIE
MOMEHTbI B POCCUACKON 3KOHOMMWKE, HO OHW MOKa AOCTAaTOYHO CKPOMHLIE, U CUTyaLusi MOXET eLle
NM3MEHUTbLCS B CUIY pasfnyHbIX PUCKOB", - cKasar OH.

B uncne puckoB aKcnepT Ha3Ban BO3MOXHOE CHUXKEHME LieH Ha HedTb, OHOOKETHYHO KOHCOMNMMAAaLMIo,
a Takke 3HauuTenbHOe U ObICTpOE pacxodoBaHuMe CpedcTB PesepBHOro oHaa Ans MNOKPbITUS
neduuuTa GrogxeTa.



CBETNOE BYAYUWEE

Mo MHEHUIO 3KC-MUHUCTPa hmnHaHCOoB, rnaebl coBeTa hoHaa LICP Anekcea KyapuHa, Poccusa BepHeT
CBOW CYBEPEHHbIN PEUTUHI Ha MHBECTULMOHHBLIN ypoBeHb B 2019 roay, ecnn MWHMUH cMoXeT
peanusoBaTb NMaHbl N0 cCokpalleHuo aecduumTta deaepanbHoro brogxera.

B Hauane okta6psa KygpuH rosopun B nHtepebio PUA HoBocTu, 4to pentuHrn P® noebicaTes, Korga
nednuunt GrogxeTta cokpaTtutcs oo 2% BBI.

B Tekywem rogy MuHpumH P® nporHosupyeTt gedpuunt brogxeta Ha yposHe 3,66% BBI, B 2017 roay
nnaHupyeT cHU3uTb ero 4o 3,2% BBI1, a 3atem cokpallaTtb ero ewe Ha 1 npoueHTHbIN NyHKT BBl B
ro.

YnydweHne nporHosa Mo penTuHry JIMCcoBOMMK cyuTaeT BMOMHE peanuCTUYHOW NepcrnekTUBOn
Onvxanwero BpeMeHu.

"A gymato, 4TO ckopee ceryac MOXHO roBoputb 06 ynydweHun, yem o6 yxyaweHun. besycnosHo, B
MaKpPO3KOHOMUYECKOW cdhepe Mbl BUAMM cTabunusaumio nNo AuHaMUKE pearbHOro CekTtopa, Mbl
BUAMM pe3Koe CHMXKEeHME MHANALMN, Mbl BUAUM CTabunmsaumnio 0GMEHHOro Kypca, 1 B 3TOM NfaHe S
Aymaro, 4TO MaKpO3KOHOMUYEcKasi CTaTUCTUKA rOBOPUT B MOJIb3Y HEKOTOPOro YNyudlIeHWsi NpPorHo3a
Nno PENUTUHrY", - ckasan OH.
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