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PoccUsH XOTAT 030M0TUTL

MwuHdpnH PO paspabatbiBaeT npeanoxenus no otmeHe HOC Ha MHBECTUUMOHHBLIE CAENKN C 305710TOM
N oOXnaaeTt, 4YTO 3Ta Mepa MnocrnocobCTBYET CHUXKEHUIO aXWOTaXHOro crnpoca Ha BanwTy cpeau

HacerneHun4.

Cenvac xpaHuUTb cbepexeHns B 30/10T€ HEBLIFOAHO, MOCKOMbKY B Takux caenkax dmsnuua obsasaHbl
ynnadumBate HOC noctaBke 18%. OpgHako npu npojdaxe cnutka ©0aHKy Hanor WHBECTOpYy

HE BO3BpaLlaeTCH.

I"Ipo,1:|,a>|<a cnutkoB B Poccumn ocyuwlecTBendaeTca B OaHkax, WUMewLWKnX JULEH3NI0 Ha onepauuto
C AparMetaninamvun. B 6aHkax MOXHO KynnTb 30510Thble, cepe6p;|Hb|e N NNaTnHOBbLIE CITUTKKU, a TakKxXe

nannaguvn.

Ts1 MOe 30/10mKO

UTO 30/M10TO Kak MHCTPYMEHT MHBECTULINIA SBNSIETCS HagexHee nobbix Apyrux, aTo akcmoma. Bonpoc
BTOM, nodemy MuHpuH PO pewmn  MMEHHO cemdac  3TOT  WMHCTPYMEHT  npoasurathb,

pasmbiwnaeT aHanuTuk O «Kanuta-drHaHe» OmuTtpun Fony6oBCKui.

«Mpeanor, 4To ,packpyTka“ 30510Ta CHM3WT BalOTHbIA AXWUOTaX CPeau HaceneHus — npeasor
CTPaHHbIN, NOTOMY YTO HMKAKOrO a)kmoTaka, HUKaKoW NaHUYecKon CKYMKW BamnoTbl He HabnoaaeTcs,
BCE MPOMUCXOAMUT B paMKax CTaHOapTHOW BOMNaTUNMbHOCTU. [la Aaxe ecnv U NpousoaeT Kakon-To
axuoTax, HacerneHue BCe paBHO OpoOCUTCA MOKynaTb Aonnapbl, a He 30f10To, — MNpPOCTO TakK

1 yooGHee, 1 NpuBbIYHEE», — CKa3an oH «Puaycy».

Hapo yeTko oTaensiTb Myx OT KOTNET: Kak MHCTPYMEHT cOepeXxeHnn n MHBECTULMIA BaroTa U 30510TO
0o6CnykMBaloT pasHble KOHEYHble Lenn, OHW He B3auMO3aMeHSIEMbl MEXaHWYEeCKN, OObsCHAET

3KCMepT.

«3onoTo Bcerga 6bino, ecTb M ByaeT CpeacTBOM MHBECTULMIA C OYEHb OOSITUM CPOKOM BOXEHUMN.
Ero ueHa, ecnn CMOTpeTb CTrOPU3OHTOM B AecATb W bonee net, HeusbexHo pacTerT.
Ho B KpaTKOCPOYHOW NepcnekTMBe 30510TO, Kak nbon ToBap, MOXET CKakaTb C TakMM Mnievom,
KOTOpbI y BaniOT He HabnogaeTcsl, — ckavku MOryT gocturatb B moMeHTe 300 gonnapoB 3a YHUMIO,

TO ecTb okono 20—25%», — rosopuT Nony6oBckuia.

B npaktnyecknx TepmMuMHax 3TO O3Ha4yaeT, YTO MOKynaTb 30M10Tble CRMTKM B pacyeTe OTMOXUTb
Ha GnvXXanLwmMik OTMNYCK COBEpPLUEHHO GeccMbICeHHO: gaxe ecrnm MuHdMH OTMEHNT 18-NPOLIEHTHbLIN
«30M10TOM» Harnor, HaBapuUTb Ha 30/10TOM CIUTKE WAN MHBECTULMOHHBIX MOHEeTaxX He Nosy4mTCS.

MmeHHOo NO3TOMY AJ1A KPAaTKOCPOYHbIX c6epe>KeHV||7| BanTa npeanovYTuTesibHee.



BeuyHbIll dsuz2amernb

B 30M0T0 ecTb cMmbiCn  BKnagblBaTbCsl, Kak npasuno, B OBYX Cly4dadax. I'IepBb||7|— ecln
Bbl co6V|paeTer XUTb BE4YHO. BTOpOVI— eClnn Bbl XOTUTE OCTaBUTb CBOUMM [OEeTAM HaeXHoe,

He noaBepXeHHOE KOHBbIOHKTYpEe HacneancTBo.

«30M0TO gaeT pocT, C KOTOPbIM HE MOryT KOHKYpUpOBaTb HUKakue LeHHble Bymarn, — okorno 8%
Brog. lNpu aToM gaxe camasa KaxyllasiCa CerofHsi He3blbnemor BaniTa MOXET 3a AeCATUNeTUs
noTepsaTb CBOWM BEC — KaK 3TO CTano ¢ 6puTaHCKMM (OyHTOM, KOTOPbIA KOraa-To 3aHMMar B MUPOBOWA
(bMHAHCOBOW CUCTEME MECTO, KoTopoe cenvac 3aHumaeT gonnap CLUA. MoxeT ObiTb, Yepes3 OecATb-
ABaguaTtb neT Takoe MecTo 3aiMeT toaHb. [agaTb MOXHO CKOMbKO YrOAHO; HO ecnv peyb uaet
0 30110Te, TO NpeackasaTb ero PoCcT MOXHO COBEPLUEHHO YBEPEHHO: TakoBa cama npupoaa 3TanoHa
CTOMMOCTU», — 0OBACHSAET aKcnepT. Bo3MOXHO, npuumMHOM uWHUMUMaTMBLI MuHUHaA aBNsieTcs
He cTonbko 3aboTa 0 HaceneHun, cKonbko 6ecnokoncTBO O BnarononyyYnn 30M0TONPOMbILLITEHHUKOB

n dbenepanbHoro 6rogkeTa, npearnonaraeT OH.

«O6bemMbl goOblMKM 3010Ta B Poccnn MOCTOSIHHO pacTyT, U 30110TOA00LITYMKAM 3M1EMEHTApHO Hado
NoAAepXunBaTb Ha CBOE Cbipbe Cnpoc. Kpome Toro, He UCKIMYEHO, YTO rocyaapCTBO TakuM obpas3om
nbiTaeTca 3acTaBUTb HaceneHne nOAEeNUTbLCA C HUM HaNUYHbIMW - OeHbramu», — BblABUraeT

Fony6oBckuit Bepcun, nodemy MnHGUH peLumnn «030M0TUTb» POCCUSIH.

Hebeca o6emoeaHHbIe

3onoto BooOLWE sBNAETCA CaMbiM HaOEXHbIM akTMBOM MNpW MOObIX KPYTbIX MOBOPOTaX MUPOBOM
9KOHOMWKW, TOBOPUT CTapLUMKA Hay4HbIA COTPYAHWK LleHTpa 93KOHOMUYECKUX W OUHAHCOBLIX
uccnepgosaHu Hatanbsa BonykoBsa.

«3onoto — 3710 Bcerga safe haven B nepuogbl, korga B MuMpe pacTyT PUCKA ANS MHBECTOPOB.

HecnokolHble BpeMeHa nepexuaath Nyylle B 30510Te», — ckasarna oHa paHee «Puaycy».

Y noboro mMHBecTopa Bcerga ecTb BbIOOp MO cTeneHu HagexHocTu: nubo gonnap CLUA, nmbo
3omoTo. [MoaTomMy MOXHO oOXuaaTb, YTO OercTtBo OT Aonfapa B 30M0TO NpuBedeT K NageHuto

CTOMMOCTYM NEPBOrO U POCTY LiEHbI BTOPOTO.

K Havany 2018 ropa ckynka 3onota LleHTpanbHbiM 6aHkom P® Ha 3% npeBbicnna nokasaTenb
3a TOT e nepuog npotusoro roga. Bnepsebie B nctopumn Poccusa obowna Kntam no pasmepy 30510TOro
3anaca: cornacHo gaHHbiMm LIB PO, B sHBape oH coctaBun 1857 ToHH. HapogHbii 6aHk KHP Bnagen
1843 TOHHamMu. JTO OGonblle, YeM Bce oOcTanbHble GaHKM Mupa BMecTe B3ATble. B poccuiickue

pe3epBbl yxoauT 1/8 Bcero oobema 3onoT1a, 4OOLITOro Ha nnaHeTe.

Urope CepebpsHbiii
11.05.2018
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